Resources
Foreclosure Fairness Act Mediation Program

Foreclosure Fairness Act Chapter 61.24 RCW
e Legislative Intent: see notes following RCW 61.24.005 Definitions
e RCW 61.24.163 Foreclosure mediation program
e Referral of borrowers: RCW 61.24.165 Application of RCW 61.24.163

Department of Commerce Foreclosure Fairness Program
e Program Guidelines
e Referral to Mediation form and instructions
e List of institutions exempt from mediation
e Northwest Justice Project Best Practices for Representing Borrowers in
Foreclosure Mediation

FDIC Net Present Value (NPV) Calculator
Excel spreadsheet provided by the FDIC.

Session Law

2011 Chap 58 (2SHB 1362)
The original act.

2011 S.SL Chap 4 (SSB 5988)
Established immunity for non-lawyer mediators and limits to discovery or
compulsory process.

2012 Chap 185 (ESHB 2614)

Established experience/training requirements for mediators. Modified
timelines for provision of documents, notifying, scheduling and convening of
mediation. Allows for extensions by agreement.

2014 Chap 164 (HB 2723)

Expanded definition of borrower to include spouse awarded title and
occupying successor-in-interest to deceased borrower. Provides for voluntary
mediation.

2018 Chap 3016 (2ESHB 2057, eff. 6/7/2018)
Changes to agency funding allocation and required beneficiary remittances.
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http://apps.leg.wa.gov/rcw/default.aspx?cite=61.24&full=true
http://apps.leg.wa.gov/rcw/default.aspx?cite=61.24.005
http://app.leg.wa.gov/RCW/default.aspx?cite=61.24.163
http://apps.leg.wa.gov/rcw/default.aspx?cite=61.24.165
http://www.commerce.wa.gov/building-infrastructure/housing/foreclosure-fairness/
https://www.fdic.gov/consumers/assistance/protection/mortgages/fc-prevention/npvcalculator.html
http://www.leg.wa.gov/CodeReviser/documents/sessionlaw/2011pam1.pdf
http://www.leg.wa.gov/CodeReviser/documents/sessionlaw/2012pam1.pdf
http://www.leg.wa.gov/CodeReviser/documents/sessionlaw/2012pam2.pdf
http://lawfilesext.leg.wa.gov/biennium/2013-14/Pdf/Bills/Session%20Laws/House/2723.SL.pdf?cite=2014%20c%20164%20%C2%A7%204;
http://lawfilesext.leg.wa.gov/biennium/2017-18/Pdf/Bills/House%20Passed%20Legislature/2057-S.PL.pdf#page=1
http://www.beanlawfirm.com/
http://www.beanlawfirm.com/

